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Business 224C 

Spring 2018 

Accounting/Financial Aspects of Medical Product Development Management 

 
Instructor Richard D. (Rick) Steingart 

Course Title:  Accounting/Financial Aspects of Medical Product Development 

Management  

Course Code:  Business 224C    SEC 01  LEC 29905 

Class Hours & Location:  Lucas Business Complex  

(2933 Bunker Hill Lane, Suite #120, Santa Clara) 

Wednesdays  6:00 - 10:00 PM   (Room posted) 

Saturdays 9:00 AM to 1:00 PM (Room posted)  Jan 20  

Office Hours:  Before class at Lucas Center or by appointment on campus 

Office Location:  BT554 – on campus; or at Lucas Business Complex 

E-mail:  richard.steingart@sjsu.edu 

Preferred Contact: (email or Phone) SJSU Email                   [Show enrolled name and class] 

 

 

Course Description  
 This course provides background in financial accounting, financial statement analysis, and 

management accounting.  

For financial accounting this course introduces the accounting process and the creation and 

analysis of published financial statements (Balance Sheet, Income Statement, Statement of Retained 

Earnings, Statement of Cash Flows) for information for decision making by parties external to the 

business (e.g., investors, analysts, government agencies).   

For financial reporting students are required to analysis and report on the actual results of a 

publicly owned company referencing the company SEC 10K, including the financial statements, 

notes to the statements, and published management discussion and analysis.       

 For management accounting the course surveys key uses of accounting data for managerial 

decision making within a company.  Topics include: cost behavior; cost-volume-profit analysis; 

budgets and profit planning; and capital budgeting.  Additional topics may be discussed.   

Course Goals and Student Learning Objectives 

After completing the financial accounting and reporting section of this course, students should be able to: 

     Understand the financial statement impact of typical corporate business transactions. 

     Describe and prepare an Income Statement (IS), Stmt. of Retained Earnings and Balance Sheet 

     Understand a Statement of Cash Flow  

     Understand published company financial statements including single & multi step IS. 

     Understand GAAP accounting alternatives for Receivables, Inventory, Fixed Assets 

     Understand liabilities, and stockholders equity (including treasury stock). 

     Perform a horizontal, and vertical analysis of financial statements. 

     Understand how to use the company 10K report to analyze financial performance. 
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After completing the management accounting section of this course, students should be able to: 

     Identify the major differences between financial and managerial accounting      

     Understand/prepare a traditional income statement and contribution income statement 

     Perform a cost volume profit analysis under several common business situations 

     Understand the types of financial budgets used in profit planning for a retail company. 

     Understand what types of additional budgets are required for a manufacturing company. 

     Understand the concept of the time value of money and calculate net present value 

     Understand capital budgeting & methods: compute net present value, payback 

 

Required Texts/Readings  

Class Reader 
The class notes/reader will be available for purchase at the start of the first class. It is mandatory. 

 

Required Text: 
Understanding Financial Statements, 8th Edition; Fraser & Ormiston; Pearson Prentice Hall 

ISBN: 0-13-187856-5   

 

Other requirements 
Students must bring a four function calculator to every class to do class exercises. 

For any multiple choice exams; students must use Scantron Form 882-E (to be discussed) 

Examinations and Grading 

3 Financial    Accounting Exams  50% (10%, 15%, 25%) 

4 Managerial Accounting Exams  30%  

Financial Statement Project Report  20% (Team Effort/Grade) 

       

   

Grading – Per San Jose State University Grading Schedule 

            Grading is based on the following schedule. 
% Grade % Grade % Grade % Grade % Grade

87-89 B+ 77-79 C+ 67-69 D+

94-100 A 84-86 B 73-76 C 63-66 D 0-59 F

90-93 A- 80-83 B- 70-72 C- 60-62 D-  
 

 

Financial Statement Analysis Project 

Students will be assigned a publicly traded pharmaceutical or biotech company. and obtain a copy 

of their annual and 10K reports.  Students will then analyze the financial performance of the 

company using prescribed predetermined analysis formats. 
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Canvas 

This class will use Canvas for homework solutions, messages on tests, and other administrative 

activities.  Please log onto Canvas for this class as soon as possible [see San Jose State Website 

MYSJSU].  If you have any difficulty contact IT Support Services at (408) 924-2377 

 

How to use Canvas 

When on canvas click on Modules (where files are organized).  Do not click on files. 

 

Homework 

           Most homework topics are covered in class before assigned as homework.  Homework 

should be completed as assigned.  Solutions are made available on Canvas to assist students in 

understanding the homework and to minimize class time reviewing homework.  Just reviewing the 

homework solutions made available without actually doing the assignment will generally negatively 

impact performance on exams and subsequently impact your success in this class.    

 

           If you have done the homework with the aid of the text, handouts, or solutions consider 

doing the same example again at a later time (in the day or next day) but without any aids.  Repeat 

until you can solve problems independently.  This will ensure you have understood and internalized 

the concepts.   

 

College of Business Program Goals (CBPG): 

1. Business Knowledge  

Understand basic business principles and demonstrate discipline-specific competencies as applied to 

local and global environments.  

 

2. Communication  

Communicate ideas clearly, logically, and persuasively in oral and written format, using technology 

appropriately.  

 

3. Ethical Awareness  

Recognize, analyze, and articulate solutions to ethical issues that arise in business.  

 

4. Leadership, Teams and Diversity  

Comprehend the challenges and opportunities of leading and working in diverse teams and 

environments.  

 

5. Critical Thinking  

Comprehend, analyze, and critically evaluate complex and unstructured qualitative and quantitative 

business problems, using appropriate tools and technology.  

 

6. Innovation  

Recognize, analyze, and articulate strategies for promoting creativity and innovation. 
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